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Renewable Energy Systems Limited 
Regd. Office: D-13, Phase V, IDA, Jeedimetla, Hyderabad - 500 055 

 
 
 
NOTICE is hereby given that the 39th Annual General Meeting of the 
Members of Renewable Energy Systems  Limited will be held on Monday,  the 
30th day of December,2024, at 12.00 hrs through Video Conferencing (“VC”) 
/ Other Audio-Visual Means (“OAVM”)  to transact the following business : 
 
 
 
ORDINARY BUSINESS : 

 
1. To receive, consider and adopt the Audited Financial Statements for the 

financial year ended on 31st March, 2024 along with the Report of the 

Directors and the Auditors: 

 
To consider and, if thought fit, to pass with or without modification(s) the following 
resolution as an Ordinary Resolution: 
 
“RESOLVED THAT the Audited Financial Statements of the Company for the financial 
year ended 31st March, 2024 and the reports of the Board of Directors and Auditors 
thereon laid before this meeting, be and are hereby considered and adopted.” 

 
2. To appoint Mr.G.Narasinga Rao, who retires by rotation as a Director 

 
To consider and, if thought fit, to pass with or without modification(s) the following  
resolution as an Ordinary Resolution: 

 
“RESOLVED THAT pursuant to provisions of Section 152 of the Companies Act, 2013, 
Mr.G.Narasinga Rao (DIN 01456442), who retires by rotation at this meeting be and is 
hereby appointed as a Director of the Company liable to retire by rotation.” 
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Special Business 
 

1. Regularization of Additional Director, Mr. D.Suresh Kumar  (DIN:02112050) as 
Director of the company. 

 
To consider and, if thought fit, to pass with or without modifications, the following resolution 
as Ordinary Resolution: 
“RESOLVED THAT Mr.D.Suresh Kumar (DIN: 02112050), who was appointed as an 
Additional Director on 22.12.2023 and  who holds office upto the date of this Annual General 
Meeting in terms of Section  161(1) of the Companies Act, 2013 (the “Act”) and who is 
eligible for appointment and has consented to act as Director of the Company and in respect 
of whom  the Company has received a notice in writing from a Member under Section 160 of 
the Act proposing his candidature for the office of Director, be and is hereby appointed as a 
Director of the Company.” 

By Order of the Board 
For Renewable Energy Systems Limited 

                                                                                       
Place :  Hyderabad      G N RAO 
Date  :02-12-2024      Director 
             DIN 01456442  
Notes : 
 

1. The Ministry of Corporate Affairs ('MCA'), inter-alia, vide its General Circular Nos. 

14/2020 dated April 8, 2020 and 17/2020 dated April 13, 2020, followed by General 

Circular Nos. 20/2020 dated May 5, 2020, and subsequent circulars issued in this 

regard, the latest being 09/2024 dated 19th September, 2024 (collectively referred to as 

'MCA Circulars') has permitted the holding of the AGM through Video Conferencing ('VC') 

or through Other Audio-Visual Means ('OAVM'), without the physical presence of the 

Members at a common venue. 

 
In compliance with the applicable provisions of the Act, and MCA Circulars, the 39thAGM 

of the Company is being held through VC/OAVM on Monday, the 30th December, 2024, 

at 12:00noon. (IST). The proceedings of the AGM will be deemed to be conducted at 

the Registered Officeof the Company situated at D-13, Phase V, IDA, Jeedimetla, 

Hyderabad 500 055, TG,  IN. 

 

2. The Company has appointed CDSL to provide VC/OAVM (Video Conferencing) facility 

for the e-AGM. 

3. A statement pursuant to Section 102(1) of the Act, relating to the Special Business 

to be transacted at the AGM is attached. 

4. Generally, a member entitled to attend and vote at the meeting is entitled to appoint 

a proxy to attend and vote on a poll instead of himself and the proxy need not be a 

member of the Company. Since this AGM is being held through VC/OAVM pursuant to 

the MCA Circulars, physical attendance of members has been dispensed with. 

Accordingly, the facility for appointment of proxies by the members will not be available 

for the AGM and hence the Proxy Form and Attendance Slip are not annexed hereto. 

 



 
 

5. The attendance of the members attending the AGM through VC/OAVM will be 

counted for the purpose of ascertaining the Quorum under Section 103 of Companies 

Act, 2013. 

 
6. The Members can join the AGM in the VC/OAVM mode 15 minutes before and after 

the scheduled time of the commencement of the Meeting by following the procedure 

mentioned in the Notice. The facility of participation at the AGM through VC/OAVM will 

be made available to at least 1000 members on first come first serve basis. This will not 

include large members (Shareholders holding 2% or more shareholding), Promoters, 

Institutional Investors, Directors, Key Managerial Personnel,  Auditors etc. who are 

allowed to attend the AGM without restriction on account of first come first served basis. 

 
7. Since the AGM will be held through VC/OAVM, the route map of the venue of the 

Meeting is not annexed hereto. 

 
8. In accordance with the provisions of Section 101 of the Companies Act, 2013 read 

with Rule 18 of the Companies (Management and Administration) Rules, 2014, this 

Notice of the Company for the AGM is  being sent by e-mail to those Members who have 

registered their e-mail address with the Company’s Registrars and Share Transfer 

Agents (RTA) (in respect of shares held in physical form if any).  The Company shall 

send physical copy of the Annual Report 2022-23 to the members who specifically 

request for the same by sending an email at guruvulu@yahoo.co.in. 

 
9. The Company  has since obtained permission for admission of its shares into 

dematerialization  form with Central Depository Services (India) Limited (CDSL) and the 

Company has since been allotted ISIN ‘INE0OZA01018’. All the shareholders are 

requested to open a De-mat Account with any  Depository Participant and apply for 

dematerialization  of shares from physical form by following the due procedure. 

Shareholders, after opening de-mat account with Depository Participant,  are requested 

to submit the physical share certificate/counter receipt to the Depository Participant, 

who in turn will take confirmation from the Company’s Share Registrar – M/s.Purva 

Share Registry India Pvt Ltd, No.9, Shiva Shakti Industrial Estate, B.R.Boricha Marg, 

Lower Parel, Mumbai 400 001 and after obtaining confirmation from the Share 

Registrar, shall de-mat the shares and credit the respective number of shares in the de-

mat account opened by  the shareholders. 

 
10. Members who have not registered their e-mail address are requested to register the 

same in respect of shares held in electronic form with the Depository through their 

Depository Participant(s) and in respect of shares held in physical form by writing to the 

Company’s RTA, – M/s.Purva Share Registry India Pvt Ltd, No.9, Shiva Shakti Industrial 

Estate, B.R.Boricha Marg, Lower Parel, Mumbai 400 001, e-

mail:support@purvashare.com. 

 
 

mailto:guruvulu@yahoo.co.in


 
 

11. Institutional / Corporate Shareholders (i.e. other than individuals / HUF, NRI, etc.) 

are required to send a scanned copy (PDF/JPG Format) of its Board or governing body 

Resolution/Authorization etc., authorizing its representative to attend the AGM through 

VC/OAVM on its behalf and to vote through remote e-voting. The said 

Resolution/Authorization shall be sent to the Company at guruvulu@yahoo.co.in with a 

copy marked to acs.vinod@gmail.com. 

 
12. All the documents which are relevant and referred in the Notice or Explanatory 

Statement will be available for Inspection of members at the registered office of the 

Company  during the working hours on all working days upto the date of AGM. 

 
13. In compliance with Section 108 of the Act, read with the corresponding rules,  the 

Company is providing remote e-voting facility to its members, to enable them to cast 

their votes electronically through the facility provided by Central Depository Services 

(India) Limited (‘CDSL’). The instructions for remote e-voting are appended to this 

Notice.  

 
14. Any member who casted his vote in remote e-voting prior to the AGM may 

participate in the AGM but shall not be entitled to cast their votes again. 

 
15. Any person, who become Member of the Company after dispatch of the Notice of 

AGM and hold shares as on Tuesday, December 24, 2023 (“cut-off date”) may obtain 

the login ID and password by sending an email to the RTA at support@purvashare.com 

by mentioning their Folio No. / DP ID and Client ID No. However, if you are already 

registered with CDSL for e-voting then you can use your existing user ID and password 

for casting your vote. If you forget your password, you can  reset your password by 

using “Forget User Details/Password” option available on www.evotingindia.com. 

 
16. Mr. Vinod Sakaram, Partner of M/s. VSSK & Associates, Company Secretaries, C.P. 

No.8345.; Practicing Company Secretary, has been appointed as the Scrutinizer to 

scrutinize the entire e-voting process (remote e-voting and e-voting by poll at the AGM) 

in a fair and transparent manner. 

 
17. After completion of the scrutiny of the electronic votes, the Scrutinizer will submit 

his report to the Chairman. The voting results along with Scrutinizer’s Report will be 

announced within three working days of the conclusion of AGM. The said results would 

be displayed at the Registered Office of the Company and on its website at 

www.resindia.co.in and simultaneously intimated to the CDSL. The Scrutinizer’s decision 

on the validity of votes cast will be final. 

 
18. CDSL e-Voting System – For e-voting and Joining Virtual meetings. 

 

mailto:guruvulu@yahoo.co.in
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THE INTRUCTIONS OF SHAREHOLDERS FOR E-VOTING AND JOINING 
VIRTUAL MEETINGS ARE AS UNDER: 
 

(i) The voting period begins on Friday, 27th December, 2024 at 9:00 AM (IST) and 

ends on Sunday,29th December, 2024 at 5:00 PM (IST). During this period 

shareholder’s of the Company, holding shares either in physical form or in 

dematerialized form, as on the cut-off date i,e., Tuesday, 24th September, 2024 

may cast their vote electronically.  

(ii) The e-voting module shall be disabled by CDSL for voting thereafter. 

 

(iii) Shareholders who have already voted prior to the meeting date would not be 

entitled to vote at the AGM. 

 
Currently, there are multiple e-voting service providers (ESPs) providing e-voting facility 

to listed entities in India. This necessitates registration on various ESPs and 

maintenance of multiple user IDs and passwords by the shareholders.  

 

In order to increase the efficiency of the voting process, pursuant to a public 

consultation, it has been decided to enable e-voting to all the demat account 

holders, by way of a single login credential, through their demat accounts/ 

websites of Depositories/ Depository Participants. Demat account holders would 

be able to cast their vote without having to register again with the ESPs, thereby, not 

only facilitating seamless authentication but also enhancing ease and convenience of 

participating in e-voting process. 

 
Step 1 : Access through Depositories CDSL/NSDL e-Voting system in case of 

individual shareholders holding shares in demat mode. 
 

 

(i) In terms of SEBI circular no. SEBI/HO/CFD/CMD/CIR/P/2020/242 dated 

December 9, 2020 on e-Voting facility provided by Listed Companies, Individual 

shareholders holding securities in demat mode are allowed to vote through their 

demat account maintained with Depositories and Depository Participants. 

Shareholders are advised to update their mobile number and email Id in their demat 

accounts in order to access e-Voting facility. 

 
 
Pursuant to abovesaid SEBI Circular, Login method for e-Voting and joining virtual 
meetingsfor Individual shareholders holding securities in Demat mode 
CDSL/NSDLis given below: 
 
 
 
 
 
 
 
 



 
 

Type of 
shareholders 

 Login Method 

 
Individual 
Shareholders 
holding 
securities in 
Demat mode 
with CDSL 
Depository 

1) Users who have opted for CDSL Easi / Easiest facility, can 

login through their existing user id and password. Option will 

be made available to reach e-Voting page without any 

further authentication. The users to login to Easi / Easiest are 

requested to visit cdsl website www.cdslindia.com and click 

on login icon& New System Myeasi Tab. 

2) After successful login the Easi / Easiest user will be able to 

see the e-Voting option for eligible companieswhere the 

evoting is in progress as per the information provided by 

company. On clicking the evoting option, the user will be 

able to see e-Voting page of the e-Voting service provider for 

casting your vote during the remote e-Voting period or 

joining virtual meeting & voting during the meeting. 

Additionally, there are also links provided to access the 

system of all e-Voting Service Providers, so that the user can 

visit the e-Voting service providers’ website directly. 

3) If the user is not registered for Easi/Easiest, option to 

register is availableat cdsl website www.cdslindia.com and 

click on login & New System Myeasi Tab and then click on 

registration option. 

4) Alternatively, the user can directly access e-Voting page by 

providing Demat Account Number and PAN No. from a e-

Voting link available on  www.cdslindia.com home page. The 

system will authenticate the user by sending OTP on 

registered Mobile & Email as recorded in the Demat Account. 

After successful authentication, user will be able to see the e-

Voting optionwhere the  evoting is in progress and also able 

to directly access the system of all e-Voting Service 

Providers. 

 
Individual 
Shareholders 
holding 
securities in 
demat mode 
with NSDL 
Depository 

1) If you are already registered for NSDL IDeAS facility, please 

visit the e-Services website of NSDL. Open web browser by 

typing the following URL: https://eservices.nsdl.com either 

on a Personal Computer or on a mobile. Once the home page 

of e-Services is launched, click on the “Beneficial Owner” icon 

under “Login” which is available under ‘IDeAS’ section. A new 

screen will open. You will have to enter your User ID and 

Password. After successful authentication, you will be able to 

see e-Voting services. Click on “Access to e-Voting” under e-

Voting services and you will be able to see e-Voting page. 

Click on company name or e-Voting service provider name 

and you will be re-directed to e-Voting service provider 

http://www.cdslindia.com/
http://www.cdslindia.com/
http://www.cdslindia.com/
https://eservices.nsdl.com/


 
 

website for casting your vote during the remote e-Voting 

period or joining virtual meeting & voting during the 

meeting. 

2) If the user is not  registered for IDeAS e-Services, option to 

register is available at https://eservices.nsdl.com.  Select 

“Register Online for IDeAS “Portal or click   at 

https://eservices.nsdl.com/SecureWeb/IdeasDirectReg.jsp 

3) Visit the e-Voting website of NSDL. Open web browser by 

typing the following URL: https://www.evoting.nsdl.com/ 

either on a Personal Computer or on a mobile. Once the 

home page of e-Voting system is launched, click on the icon 

“Login” which is available under ‘Shareholder/Member’ 

section. A new screen will open. You will have to enter your 

User ID (i.e. your sixteen digit demat account number hold 

with NSDL), Password/OTP and a Verification Code as shown 

on the screen. After successful authentication, you will be 

redirected to NSDL Depository site wherein you can see e-

Voting page. Click on company name or e-Voting service 

provider name and you will be redirected to e-Voting service 

provider website for casting your vote during the remote e-

Voting period or joining virtual meeting & voting during the 

meeting 

Individual 
Shareholders 
(holding 
securities in 
demat mode) 
login through 
their 
Depository 
Participants 
(DP) 

You can also login using the login credentials of your demat 
account through your Depository Participant registered with 
NSDL/CDSL for e-Voting facility.  After Successful login, you 
will be able to see e-Voting option. Once you click on e-
Voting option, you will be redirected to NSDL/CDSL 
Depository site after successful authentication, wherein you 
can see e-Voting feature. Click on company name or e-Voting 
service provider name and you will be redirected to e-Voting 
service provider website for casting your vote during the 
remote e-Voting period or joining virtual meeting & voting 
during the meeting. 

  

 
Important note: Members who are unable to retrieve User ID/ Password are 
advised to use Forget User ID and Forget Password option available at 
abovementioned website. 
 
Helpdesk for Individual Shareholders holding securities in demat mode for 
any technical issues related to login through Depository i.e. CDSL and 
NSDL 

Login type Helpdesk details 

Individual Shareholders holding 
securities in Demat mode with CDSL 

Members facing any technical issue in login 
can contact CDSL helpdesk by sending a 
request at helpdesk.evoting@cdslindia.com or 
contact at toll free no. 1800 22 55 33 

https://eservices.nsdl.com/
https://eservices.nsdl.com/SecureWeb/IdeasDirectReg.jsp
https://www.evoting.nsdl.com/
mailto:helpdesk.evoting@cdslindia.com


 
 

 

Individual Shareholders holding 
securities in Demat mode with NSDL 

Members facing any technical issue in login 
can contact NSDL helpdesk by sending a 
request at evoting@nsdl.co.in or call at toll 
free no.: 1800 1020 990 and 1800 22 44 30   

 
Step 2 : Access through CDSL e-Voting system in case of shareholders holding shares 

in physical mode and non-individual shareholders in demat mode. 

 

(ii) Login method for e-Voting and joining virtual meetings for Physical 

shareholders and shareholders other than individual holding in Demat 

form. 

 

1) The shareholders should log on to the e-voting website www.evotingindia.com. 

 

2) Click on “Shareholders” module. 

 

3) Now enter your User ID  

 

a. For CDSL: 16 digits beneficiary ID,  

b. For NSDL: 8 Character DP ID followed by 8 Digits Client ID,  

c. Shareholders holding shares in Physical Form should enter Folio Number 

registered with the Company. 

 

4) Next enter the Image Verification as displayed and Click on Login. 

 

5) If you are holding shares in demat form and had logged on to 

www.evotingindia.com and voted on an earlier e-voting of any company, then 

your existing password is to be used.  

 

6) If you are a first-timeuser follow the steps given below: 

 For Physical shareholders and other than individual shareholders 

holding shares in Demat. 

PAN Enter your 10 digit alpha-numeric *PAN issued by Income Tax 

Department (Applicable for both demat shareholders as well as physical 

shareholders) 

 Shareholders who have not updated their PAN with the 

Company/Depository Participant are requested to use the 

sequence number sent by Company/RTA or contact 

Company/RTA. 

Dividend 

Bank 

Details 

OR Date 

Enter the Dividend Bank Details or Date of Birth (in dd/mm/yyyy format) 

as recorded in your demat account or in the company records in order to 

login. 

 If both the details are not recorded with the depository or 

http://www.evotingindia.com/
http://www.evotingindia.com/


 
 

of Birth 

(DOB) 

company, please enter the member id / folio number in the 

Dividend Bank details field. 

 

(iii) After entering these details appropriately, click on “SUBMIT” tab. 

 

(iv) Shareholders holding shares in physical form will then directly reach the 

Company selection screen. However, shareholders holding shares in demat form 

will now reach ‘Password Creation’ menu wherein they are required to 

mandatorily enter their login password in the new password field. Kindly note 

that this password is to be also used by the demat holders for voting for 

resolutions of any other company on which they are eligible to vote, provided 

that company opts for e-voting through CDSL platform. It is strongly 

recommended not to share your password with any other person and take 

utmost care to keep your password confidential. 

 

(v) For shareholders holding shares in physical form, the details can be used only 

for e-voting on the resolutions contained in this Notice. 

 

(vi) Click on the EVSN- 241205007 for the RENEWABLE ENERGY SYSTEMS 

LIMITED on which you choose to vote. 

 
(vii) On the voting page, you will see “RESOLUTION DESCRIPTION” and against the 

same the option “YES/NO” for voting. Select the option YES or NO as desired. 

The option YES implies that you assent to the Resolution and option NO implies 

that you dissent to the Resolution. 

 
(viii) Click on the “RESOLUTIONS FILE LINK” if you wish to view the entire Resolution 

details. 

 
(ix) After selecting the resolution, you have decided to vote on, click on “SUBMIT”. 

A confirmation box will be displayed. If you wish to confirm your vote, click on 

“OK”, else to change your vote, click on “CANCEL” and accordingly modify your 

vote. 

 

(x) Once you “CONFIRM” your vote on the resolution, you will not be allowed to 

modify your vote. 

 
(xi) You can also take a print of the votes cast by clicking on “Click here to print” 

option on the Voting page. 

 
(xii) If a demat account holder has forgotten the login password then Enter the User 

ID and the image verification code and click on Forgot Password & enter the 

details as prompted by the system. 

 



 
 

(xiii) There is also an optional provision to upload BR/POA if any uploaded, which will 

be made available to scrutinizer for verification. 

 

 
(xiv) Additional Facility for Non – Individual Shareholders and Custodians –

For Remote Voting only. 

 

 Non-Individual shareholders (i.e. other than Individuals, HUF, NRI etc.) and 

Custodians are required to log on to www.evotingindia.com and register 

themselves in the “Corporates” module. 

 A scanned copy of the Registration Form bearing the stamp and sign of the 

entity should be emailed to helpdesk.evoting@cdslindia.com. 

 After receiving the login details a Compliance User should be created using the 

admin login and password. The Compliance User would be able to link the 

account(s) for which they wish to vote on. 

 The list of accounts linked in the login will be mapped automatically & can be 

delink in case of any wrong mapping. 

 It is Mandatory that, a scanned copy of the Board Resolution and Power of 

Attorney (POA) which they have issued in favour of the Custodian, if any, 

should be uploaded in PDF format in the system for the scrutinizer to verify the 

same. 

 Alternatively Non Individual shareholders are required mandatory to send the relevant 
Board Resolution/ Authority letter etc. together with attested specimen signature of 
the duly authorized signatory who are authorized to vote, to the Scrutinizer and to the 
Company at the email address viz; guruvulu@yahoo.co.in (designated email address 
by company), if they have voted from individual tab & not uploaded same in the CDSL 
e-voting system for the scrutinizer to verify the same. 

 
INSTRUCTIONS FOR SHAREHOLDERSATTENDING THE AGM THROUGH 
VC/OAVM & E-VOTING DURING MEETING ARE AS UNDER: 
 

1. The procedure for attending meeting & e-Voting on the day of the AGM is same 
as the instructions mentioned above for e-voting. 
 

2. The link for VC/OAVM to attend meeting will be available where the EVSN of 
Company(241205007) will be displayed after successful login as per the 
instructions mentioned above for e-voting. 
 

3. Shareholders who have voted through Remote e-Voting will be eligible to attend 
the meeting. However, they will not be eligible to vote at the AGM. 
 
 

4. Shareholders are encouraged to join the Meeting through Laptops / IPads for 
better experience. 

http://www.evotingindia.com/
mailto:helpdesk.evoting@cdslindia.com


 
 

 
5. Further shareholders will be required to allow Camera and use Internet with a 

good speed to avoid any disturbance during the meeting. 
 

6. Please note that Participants Connecting from Mobile Devices or Tablets or 
through Laptop connecting via Mobile Hotspot may experience Audio/Video loss 
due to Fluctuation in their respective network. It is therefore recommended to 
use Stable Wi-Fi or LAN Connection to mitigate any kind of aforesaid glitches. 
 

7. Shareholders who would like to express their views/ask questions during the 
meeting may register themselves as a speaker by sending their requestin 
advance atleast 7 days prior to meeting mentioning their name, demat 
account number/folio number, email id, mobile number at 
guruvulu@yahoo.co.in. The shareholders who do not wish to speak during the 
AGM but have queries may send their queries in advance 7 days prior to 
meeting mentioning their name, demat account number/folio number, email 
id, mobile number at guruvulu@yahoo.co.in. These queries will be replied to by 
the company suitably by email.  
 

8. Those shareholders who have registered themselves as a speaker will only be 
allowed to express their views/ask questions during the meeting. 
 

9. Only those shareholders, who are present in the AGM through VC/OAVM facility 
and have not casted their vote on the Resolutions through remote e-Voting and 
are otherwise not barred from doing so, shall be eligible to vote through e-
Voting system available during the AGM. 
 

 
10. If any Votes are cast by the shareholders through the e-voting available during 

the AGM and if the same shareholders have not participated in the meeting 
through VC/OAVM facility, then the votes cast by such shareholders may be 
considered invalid as the facility of e-voting during the meeting is available only 
to the shareholders attending the meeting. 

 
PROCESS FOR THOSE SHAREHOLDERS WHOSE EMAIL/MOBILE NO. ARE NOT 
REGISTERED WITH THE COMPANY/DEPOSITORIES. 

 
1. For Physical shareholders- please provide necessary details like Folio No., 
Name of shareholder, scanned copy of the share certificate (front and back), 
PAN (self attested scanned copy of PAN card), AADHAR (self attested scanned 
copy of Aadhar Card) by email to Company/RTA email id. 

 
2. For Demat shareholders -, Please update your email id & mobile no. with 
your respective Depository Participant (DP) 
 
3. For Individual Demat shareholders – Please update your email id & 
mobile no. with your respective Depository Participant (DP) which is 
mandatory while e-Voting & joining virtual meetings through 
Depository. 

 



 
 

If you have any queries or issues regarding attending AGM & e-Voting from the CDSL 
e-Voting System, you can write an email to helpdesk.evoting@cdslindia.com or contact 
attoll free no. 1800 22 55 33 
All grievances connected with the facility for voting by electronic means may be 
addressed to Mr. Rakesh Dalvi, Sr. Manager, (CDSL, ) Central Depository Services 
(India) Limited, A Wing, 25th Floor, MarathonFuturex, Mafatlal Mill Compounds, N M 
Joshi Marg, Lower Parel (East), Mumbai - 400013 or send an email to 
helpdesk.evoting@cdslindia.com or call toll free no. 1800 22 55 33. 
 

EXPLANATORY STATEMENT PURSUANT TO SECTION 102 OF THE COMPANIES 
ACT, 2013     

 

Special Business: 
ItemNo.1 

 
Regularization of Additional Director, Mr.D.Suresh 

Kumar(DIN:02112050) as Director of the company. 

Mr.D.Suresh Kumar was inducted on to the Board at the Board Meeting held 
on 22nd December, 2023 and in the same meeting he was appointed as the 
Additional Director. In terms of Section 161(1) of the Companies Act, 2013. 
Mr.D.Suresh Kumar shall  hold office only up to the date of the ensuing Annual 
General Meeting. With respect to the same, the Company has received a 
notice in writing pursuant to the provisions of Section 160 of the Companies 
Act,2013, proposing his candidature for appointment as a Director of the 
Company. The Board is of the opinion that the appointment and presence of 
Mr.D.Suresh Kumar on the Board will be desirable, beneficial and in the best 
interest of the Company. The Board recommends the resolution set out in item 
no. 1 of Special Business of the accompanying Notice for approval and 
adoption of the Members.  

None of the Directors of the Company except Mr.D.Suresh Kumar, is 
concerned or interested in the proposed resolution. 
 
The Directors commend the  Resolution of the accompanying Notice for the 
approval of  the  Members  of the Company. 

 
 

By Order of the Board 
For Renewable Energy Systems Limited 

 
                                                                                       
Place :  Hyderabad                      G N RAO 
Date  :   02-12-2024                      Director 
                            DIN 01456442 
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DIRECTORS' REPORT 
 
To 
The Members of 
Renewable Energy Systems Limited. 
 
 
Your Directors have pleasure in presenting their Thirty ninth  (39th) Annual Report 
together with the audited statement of  accounts and the Auditors’ Report for the year 
ended 31st March, 2024. 
 
Financial Performance 
The performance of the company for the financial year ended 31st March 2024 is 
summarized below: 

(inRupees ) 

 2023-24 2022-23 

Gross Turnover 36,73,34,13,000 11,50,39,017 

Profit/(loss) before Depreciation, Interest and Tax 1,79,04,69,000 2,26,90,682 

Depreciation 16,35,89,000 15,14,662 

Interest & Finance charges 1,80,00,000 1,80,00,000 

Profit Before Tax 1,60,88,80,000 31,76,020 

Provision for Taxes-Deferred 42,75,92,000 43,79,833 

Profit/(loss) after Tax 1,18,12,88,000 (12,03,814) 

APPROPRIATIONS   

Proposed Dividend 0 0 

Tax on Dividend 0 0 

General Reserve 0 0 

Adjustment relating to Fixed Assets 0 0 

Balance Carried to Balance Sheet 1,18,12,88,000 (12,03,814) 

 
 
OPERATIONS & PERFORMANCE 
 
The Company is basically involved in manufacture of thermal batteries used in missiles. 
Due to lack of working capital and the cut throat competition in solar industry, the 
Company could not start the operations of Solar Photovoltaics Division. 
 
Research and Development of Lithium Batteries 
 
During the year 2023-24, the Company  has undertaken  Research and Development 
Project for manufacture of various variants of lithum batteries used in weapon grade 
missiles used by Indian Army and Indian Navy. The expenditure on the said R&D 
project was Rs.582.08 lakhs during the year. Based on the outcome of R&D and 
technology developed, the Company has so far developed 19 variants of lithum 
batteries and samples were manufactured on a pilot plant for test purposes and also 
these prototype batteries had been tested by various Governmental Agencies like 



 
 

DRDO, DRDL, NAD and NSTL at their respective Laboratories and the economic 
benefits are expected to flow to the Company in the coming years.  

5 
 
MATERIAL CHANGES AND COMMITMENTS, IF ANY 
 

There are no material changes and commitments affecting the financial position of the 
Company which have occurred between the end of the financial year of the company to 
which the financial statements relate and the date of the report. 
 
Arbitration matters with Bharat Sanchar Nigam Limited 
 
Justice Manju Goel, the Arbitrator appointed by Delhi High Court,  vide award dated 
28.6.2016 had quantified the compensation payable by BSNL to RES, under the Lease 
Agreement dated 19.2.1998. BSNL has filed an appeal before Delhi High  Court in 
November, 2016 against the award dated 28.6.2016 delivered by Justice ManjuGoel, 
vide OMP 418/2016. The Company filed Execution Petition for recovery of monies 
under the said Award. The High Court of Delhi vide its order dated 18.1.2019 directed 
BSNL to deposit 50% of the awarded amount into the Court and BSNL has since 
complied with the Order. The Appeal filed by BSNL vide OMP 418/2016 was dismissed 
by Delhi High Court vide its order dated 27.9.2023. Aggrieved with the Order dated 
27.92023, BSNL filed an Appeal before Division Bench of the Delhi High Court vide 
FAO(OS) 251/2023 and Pending disposal of the FAO(OS) 251/2023 filed by BSNL, the 
amount deposited by BSNL is lying in the Court in the form of Fixed Deposits. 
 
DETAILS OF SUBSIDIARY/JOINT VENTURES/ASSOCIATE COMPANIES 
 
M/s.Andromeda Energy Technologies Private Limited, is an associate company of the 
Company , by virtue of its holding in the company to the extent of 26% of the paid-up 
capital of the company. 
 

SHARE CAPITAL 
 

During the year, your Company has not made any further issue. 
 

De-materialisation of Company’s Equity Shares 

 
The Company has obtained permission for de-materialisation of its equity shares from 
Central Depository Services India Limited (CDSL) and the Company was allotted ISIN 
‘INE0OZA01018’ and hence  the Company’s shareholders can avail the depository 
services with any of the Depository Participants registered with CDSL which are spread 
over the length and breadth of India. 
 
 

ANNUAL RETURN 
 

In accordance with Section 92(3) of the Companies Act, 2013 the  Annual Return for 
the year ended 31st March, 2024 is available for inspection by the Members at the 
Registered Office of the Company on all working days upto the date of this Annual 
General Meeting, and the said  annual return is available on company’s website 
www.resindia.co.in. 
 
 



 
 

 
 

6 
 

Directors 
 
In terms of Section 152/160 of the Companies Act, 2013, Mr.G.Narasinga Rao, Director 
retires by rotation at this Annual General Meeting and is eligible for reappointment.  
 
Mr.P.C.M. Rao, Director resigned as Director on 22nd Deccember, 2023 and Mr.D.Suresh 
Kumar has been appointed as Additional Director on 22nd December, 2023, who holds 
office till the conclusion of the ensuing Annual General Meeting. The Company has 
received  a Notice under Section 160 of the Companies Act, 2013 for appointment of 
Mr.D.Suresh Kumar as regular Director. 
 
Auditors 
 
The members at their 38th  Annual General Meeting had appointed M/s.Mahadevan & 
Co., Chartered Accountants, the Company’s  Statutory Auditors, for a period of 5 years  
till the conclusion of the 43rd  Annual General Meeting, for the financial year 2027-28,  
and in terms of which  M/s.Mahadevan & Co., Chartered Accounts shall continue as 
Statutory Auditors till the conclusion of Annual General Meeting for the financial year 
2027-28.   
 

AUDITORS’ REPORT 
 
The Auditors in their report observed that provision for doubtful debts to the 
tune of Rs.534.25  lakhs was not created in respect of dues from BSNL. It is 
stated that the Company has not created provision for doubtful debts in 
respect of dues from BSNL in as much  as the Company has challenged the 
Order dated 16.11.2021 of Delhi High Court and  depending upon the 
outcome of the Supreme Court decision, necessary provision for doubtful 
debts will be made in future. 
 

 
FRAUD REPORTING: 
 
During the Financial Year 2023-24, the Statutory Auditors have not reported any 
incident of fraud to the Board of Directors of the Company pursuant to provisions of 
Section 143(12) of the Companies Act, 2013. 
 

NUMBER OF MEETINGS OF THE BOARD OF DIRECTORS: 
 
During the financial year 2023-24, the Board of Directors has met 6 (six) 
times viz., on 01.04.2023,  17.06.2023,  5.9.2023, 30.11.2023, 22.12.2023 
and  5.3.2024.          . 
 

PUBLIC DEPOSITS 
 
During the year under review, your company has neither invited nor accepted any 
deposits from the public. 
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PARTICULARS OF EMPLOYEES: 
 
The information required to be disclosed under the provisions of Rules 5 of the 
Companies (Appointment and Remuneration of Managerial Personnel) Rules, 2014 is 
not provided as none of the employees is in receipt  of remuneration as per the limits 
specified in the said Rule. 
 
PARTICULARS OF ENERGY CONSERVATION, TECHNOLOGY ABSORPTION, 
FOREIGN EXCHANGE EARNINGS AND OUTGO 
 
Information in accordance with the provisions of Section 134(3)(m) of the Companies 
Act, 2013 read with Rule 8(3) of the Companies (Accounts) Rules, 2014 are given in 
Annexure-1  which forms part of this Report. 
 
DIRECTORS RESPONSIBILITY STATEMENT 
 
Pursuant to Section 134(5) of the Companies Act, 2013, Directors of your Company 
hereby state and confirm that: 
 
(a) in the preparation of the annual accounts for the year ended 31st March, 2024, the 
applicable accounting standards had been followed along with proper explanation 
relating to material departures; 
 
(b) the directors had selected such accounting policies and applied them consistently 
and made judgments and estimates that are reasonable and prudent so as to give a 
true and fair view of the state of affairs of the company at the end of the financial year 
and of the profit and loss of the company for that period; 
 
 
(c) the directors had taken proper and sufficient care for the maintenance of adequate 
accounting records in accordance with the provisions of this Act for safeguarding the 
assets of the company and for preventing and detecting fraud and other irregularities; 
 
(d) the directors had prepared the annual accounts on a going concern basis; and 
 
(e) the directors had laid down internal financial controls to be followed by the 
company and that such internal financial controls are adequate and were operating 
effectively. 
(f) the directors had devised proper systems to ensure compliance with the provisions 
of all applicable laws and that such systems were adequate and operating effectively. 
 
BUSINESS RISK MANAGEMENT 
 
The Company is  one of the few  manufacturers  of thermal batteries in India and entry 
of new manufacturers is  the only threat and risk which is being off-set by providing 
qualitative thermal batteries at competitive price to stay in  the business. 
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CONTRACTS AND ARRANGEMENTS WITH RELATED PARTIES 
 
All contracts / arrangements / transactions entered by the Company during the 
financial year with related parties were in the ordinary course of business and on an 
arm’s length basis. 
 
PARTICULARS OF LOANS, GUARANTEES OR INVESTMENTS 
 
The Company has not given any loans, guarantees to any person or any  body 
corporate nor acquired by way  of subscription, purchase or otherwise, the securities of 
any other body corporate in terms of Section 186 of the Companies Act, 2013. 
 
THE DETAILS OF APPLICATION MADE OR ANY PROCEEDING PENDING 
UNDER THE INSOLVENCY AND BANKRUPTCY CODE, 2016 DURING THE YEAR 
ALONG WITH THEIR STATUS AS AT THE END OF THE FINANCIAL YEAR: 
 
During the Financial Year 2023-24, there was no application made and proceeding 
initiated /pending under the Insolvency and Bankruptcy Code, 2016, by any Financial 
and/or Operational Creditors against  your Company. 
 
As on the date of this report, there is no application or proceeding pending against 
your company under the Insolvency and Bankruptcy Code, 2016. 
 
SECRETARIAL STANDARDS: 
 
Your Company is in compliance with the Secretarial Standards on Meetings of the 
Board of Directors (SS-1) and Secretarial Standards on General Meetings (SS-2) issued 
by the Institute of Company Secretaries of India (“ICSI”) as may be amended from 
time to time. 
 
SIGNIFICANT REGULATORY OR COURT OR TRIBUNAL ORDERS: 
 
During the Financial Year 2023-24, there were no significant and material orders 
passed by the regulators or Courts or Tribunals which can adversely impact the going 
concern status of the Company and its operations in future. 
 
INTERNAL FINANCIAL CONTROLS: 
 
The Company has in place adequate internal financial controls with reference to 
financial statements. The internal financial controls with reference to the Financial 
Statements are adequate in the opinion of the Board of Directors. 
 
Also, the Company has a proper system of internal controls to ensure that all assets are 
safeguarded and protected against loss from unauthorized use or disposition and that 
transactions are authorized, recorded and reported correctly. 
 
During the Financial Year 2023-24, such controls were tested and no reportable 
material weakness in the design or operation was observed. 
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CORPORATE SOCIAL RESPONSIBILITY: 
 
During the Financial Year 2023-24, the provisions of Section 135 of the Companies Act, 
2013 read with Companies (Corporate Social Responsibility) Rules, 2014 were not 
applicable to the Company. 
 
 
INTERNAL COMPLAINTS COMMITTEE: 
 
The Board of Directors of your Company has formed an Internal Complaints Committee 
(ICC)  pursuant to the provisions of the Sexual Harassment of Women at Workplace 
(Prevention, Prohibition and Redressal) Act, 2013 and the Rules framed thereunder. 
 
The Company has formulated and circulated to all the employees, a policy on 
prevention of sexual harassment at workplace, which provides for a proper mechanism 
for redressal of complaints of sexual harassment. 
 
During the Financial Year 2023-24, no case was filed pursuant to the Sexual 
Harassment of Women at Workplace (Prevention, Prohibition and Redressal) Act, 2013. 
 
Industrial Relations 
 
The industrial relations at all levels have been cordial throughout the year. 
 
ACKNOWLEDGEMENTS 
 
Your Directors  place on record the appreciation of the contribution made by the 
employees at all levels. 
 

For and on behalf of the Board 
 
 
                      
Place :  Hyderabad      G.N.Rao   D.Suresh 
Kumar 
Date  : 30-09-2024      Director    Director 
                                                                                 DIN 01456442  DIN 02112050 
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ANNEXURE TO DIRECTORS’ REPORT (ANNEXURE-1) 
 
Disclosure of particulars with respect to Conservation of Energy, Technology and 
Foreign Exchange Earnings and Outgo as required under Companies (Disclosures of 
Particulars) in the Board of Directors’ Report) Rules, 1988. 
CONSERVATION OF ENERGY 
1.  Energy conservation measures taken / Additional investment and projects, if any, 
being implemented for reduction of consumption of energy : 
 
This year, the Company has not initiated by any specific measures to conserve energy 
and the reduction in A.P.Transco energy consumption is mainly on account of reduced 
level of production. 
 
2.  Impact of the measure at (1) above, for reduction of energy : Nil. 
 
3.  Total Energy Consumption and Energy Consumption per Unit of Production : 
 
Total consumption of  Electricity – 340911 KwH, Value – Rs.40,90,930/-.  The Energy 
consumption per Unit / production cannot be exactly computed. 
 
B.  TECHNOLOGY ABSORPTION 
 
The Company has undertaken Research and Development of Lithium Thermal Batteries 
and Lithium Ion Batteries and the expenditure incurred on R&D during the year 2022-
23 is as under: 
 
Expenditure on R & D 
a)  Capital   … Rs.582.08 lakhs 
b)  Recurring  … Rs.Nil. 
c)  Total   … Rs.582.08 lakhs 
d)  Total R & D expenditure as percentage of Total turnover : 15.84%. 
 
C.  FOREIGN EXCHANGE EARNINGS AND OUTGO 
Activities relating to exports, initiatives taken to increase export, development of new 
export market for production & service and export and plans : Nil. 
 
Total Foreign Exchange used and earned :    (Rs.in thousands) 

Current Year       Previous Year                          
Total Foreign Exchange Outgo   9751.059      2900.983 

Total Foreign Exchange earned              Rs.nil   Rs.nil 
 

For and on behalf of the Board 
Place :  Hyderabad      

 
G N RAO      D.Suresh Kumar 

Date  : 30/09/2024               Director        Director 
                                                               DIN 01456442               DIN 02112050 
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